NAME OF SMALLER AUTHORITY:

NOTICE OF CONCLUSION OF AUDIT
ACCOUNTS FOR THE YEAR ENDED 31 MARCH 2016

The Accounts and Audit Regulations 2015 (SI 2015 No.234)
The Local Audit and Accountability Act 2014

NOTICE NOTES
 —
1. Date of announcement DO Deﬁa\-ern':)e — 20l (a) (a) Insert date of placing of
T this Notice

2. Notice of conclusion of audit and publication of accounts.
The audit of the authority’s accounts for the above year has been concluded on: (b) Parish Councils should
'y publish information on a

25 Sip\'eff\\:)ﬁaf 2o\ (date) by grant Thornton UK LLP. website.

The Annual governance statement, Accounting statements and the External auditor certificate (©

and report (the Annual Return), have been published (b)(c).

Copies of documents are available for purchase by any person on payment of a reasonable sum. (d)

Documents will remain available for public access for a period of not less than 5 years from the date
of this notice (d).

3. Section 25 of the Local Audit and Accountability Act 2014 provides for the exercise of public
rights to inspect the statement of accounts:

« Local Government Electors and their representatives have rights to make copies of:

 the accounting statements, (e)

= the external auditor's opinion and certificate of completion {g),
» any public interest report relating to the authority, and

« any recommendation relating to the authority.

For the year ended 31 March 2016 these documents will be available on reasonable notice on
application to the person in paragraph 4 below.

4. Person to which you can apply to inspect the accounts and availability (f)

Name: Mz W . L. T el

Position;: TOwN C i ek

Address: |55 STy 1o RO

SToONE SThtTrooOuwee | SUS ST P
Telno OVTFS WS
Email:

Cle—ce 5\~o'v_,+o»or\ccu.r\o;\ . Or‘f\) LAl

Days and times of availability: | WESDORAY O WO NES DAY

Q oo —

L O
\ ]

5. Signature and name of person giving Notice on behalf of the authority

] 1\’\%——— A‘.—Z\.‘: . “)t‘o-r\'\" Towny
a2

Parish meetings should
display information in a
conspicuous place in the
area of the authority for
at least 14 days.

See note 25.2 of the
Local Audit and
Accountability Act 2014
for further information.

Section 3 of Annual
Retumn provides the
external auditors
cerifficate and report
including any
subsequent pages
attached.

Insert name, position,
address and contact
details such as
telephone and email of
the Clerk or other
person to which any
person may apply to
inspect the above
documents, and the
details of the manner in
which notice should be
given of an intention to
inspect the accounting
records and other
documents.

Clerk andlter-Responsible-Financial-Officer
BusnessS < Finoungz -

For more detailed guidance on electors’ rights and the special powers of auditors, copies of the publication

Council Accounts = A Guide to Your Rights are available from the National Audit Office website

https://www.nao.org.uk/code-audit-practice/wp-content/uploads/sites/29/2015/03/Council-
accounts-a-quide-to-your-rights.pdf




Section 1 — Annual governance sﬁétement 2015416

We acknowledge as the members of:

Enter narme of
smalier authority here:

DTONE TOWN CTOLNAU L

our responsibility for ensuring that there is a sound system of internal control: including the

preparation of the accounting statements. We confirm, 1o the best of our knowledge and belief

with respect to the accourting statements for the year ended 31 March 2018, that

1. We have put in place arrangements for effective
financial management during the year, and for the
preparation of the accounting statements.

: 5 that this smaller autnority:
prapared its accounting staternents In
accordance with the Accounts and
Audlt Regulations.

lz. We maintained an adequate system of internal control,
including measures designed to prevent and detect
fraud and corruptica and reviewed ifs effactivensss.

responsibility for safeguarding the public monay
and resources in its charge,

3. We took all reasonable steps to assure oursslves that
there are na matters of aciual or potentlal non-compliance
with laws, regulations and proper practices that could
hava a significent financial effect on the ability of this
smaller authority to conduct its business or on
its finances.

has only done what it has the legal power to do
and has complied with proper practices
in daing sa.

exercise of electors’ fights in accordance with the
requirements of the Accounts and Audit Reguiations,

| oppartunlty to ingpect and ask gquestions about
| this autharity’s accounts.

8. We carried out an assessmant of the risks facing this
smaller authority and took appropriate steps fo manage
those risks, including the Introduction of internei controls
and/or external insurance cover where required.

considered the financial and other risks it faces
and has dealt with them properly.

6. We maintained throughout the year an adequate and
effsctive system of internal audit of the accounting
records and controf systems.

arranged for a competent person, independent
| of the financial controls and proceduras, ta give
an ofyective view on wiather internal conirots
meet the needs of this- smaller authority:

7. We look appropriate actlon on alt matters raised in
reporis from internal and externat audit.

responded to matters brought to Its attention by
internal and external audit. ‘

8. We considered whether any fitigation, liabiiities or
commitments, events or transactions, occuring either
during or after the year-end, have a financlal impact on this
smaller authority and, where appropriats have included

" them in the accounting staternents.

9. {Foriocal councits oniy) Trust funds including charitable,
In ows capacity as the sole managing bustes we
discharged our accountability responsibifiies for the
fund(s)/assets, including financial reporiing and, If
required, independent examination or audit.

“disclosed everything it should have about
its business activity during the year ]
including events taking place after the year-end
if relevant.

| has met all of its responsibiities where it is 2
sala managing, trustae of a local toust ar fysts,

This annuat governance statement is appmvad by this
smaller authority and recorded as minute referance:

N A=Y

datd | ovicwliw

Signed by: -

o S2

deted | O

Signed by: . ff -
Y L

Clerk |_ —_
dated |

el

*Nota: Please provide éxplanations to the external auditc;rwc;ﬁ"é_'s‘é;a'rata sheet for each 'No' r'es-bbr:nse.\ Dascfibs how this smaller —}

|
[ authority will address the weaknesses Identified.
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Section 2 — Accounting statements 2015/16 for

Enter nama of
smaller authority here;

. Balances brought

STONE TOWN COuLNICuU_,

Totatbahmmdmmaat&mbegh\mvgd!heas

forward 262,792} 315, D02 in the financial records. Vaiue must agres to Box 7 of previous year.

2. (+) Precept or Rates Total amount of precept or (for IDBs) rates and levies recefved
and Levies 2K Bt | 223,236 | o receivable In the year. Exclude any grants received.

3. {+)Total Total income or raceipts as recorded in the cashbook less the
ather receipts S“[,L}-b‘-'i q:5,q5‘ precept or ratesffevies received (line 2). Include any grants received.

-4, (-} Staff costs ) Total expenditure or payrnents made to and on bahalf of aif

i r‘f}o 27§ 1243 11 | employess. Include salaries and wages, PAYE and Ni {employees
* and-emplayers), pension contiibutions and employment axpenses.

5. {-)Loan Total expenditure or payments of capital and intersst made during
interest/capital NiL N e the year on the smaller authority's borrowings (if any).
repayments

€. (-} Ali aother Total expenditure or payments as recorded in the cashbook less staff
payments 159,263 '76;66‘5 costs (line 4) and loan interest/capital rapayments (line 5).

7. (=) Balances carried ‘ Total balances and reserves at the end of the year. Must equal
forward 1 215,901 324 A8 {14243) — (4+5¢6)

[ 8. Total value of cash { The sum of all curent and daposik bank 2ccouNts, cash holdngs and
and short term 325 O | 35 127 | shortterm investments held as at 31 March — To agree with bank
Investments ! : reconeiiiation.

8. Total fixed assets The originat Asset and Investment Register value of all fixed assets,
plus long term - ) pius other long term assets ownad by the smaller autherily as at
investments LUl M0 1‘4'%;%55 31 March

- and assets Ceoboked

. 10. Fotat i mmm@mmwatmmmammm
borrawings - ! MLt | parties fincheding PWER). '

11. {For Local Councils The Council acts as sole trustee for and is responsible for managing
Only) Disclosure Trust funds or assets.
note re Trust funds / N.B. The figures in the accounting statements
(including charitable) above do not include any Trust ransactions.

I confirm that these accounting statements were approved

1 certify that for the year ended 31 March 20186 the hyﬁﬁssmaliarawmritymﬂﬁidate: PP
‘acCmEing statemants in this annual retum present fairly the
firencial pesttio of this smaler-authority-end its income ant i Dol RO
expenditure, or properly present receipts and payments, as i. il l' o f o o
the case may be. . and recorded as minute reference:

r . e e —

o CAT/018 N ]
Signed by Responsibl odial Officer :E;enfeﬁrs Chair of the meeting approving these accounting

T ] L
oate | Wele 1| e i
i
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Section 3 — External auditor certificate and report
. 2015/16 Certificate
We certify that we have completed our review of the annual return, and discharged our

responsibilities under the Local Audit and Accountability Act 2014, for the year ended 31 March
2016 in respect of: ) j

smalier-agthorty here: ' DT ONE TOWN Cﬁuuc,t A ‘

Respective responsibilities of the body and the auditor

This smaller authority is responsible for ensuring that its financial management is adeguate and
effective and that it has a sound system of internal control. The smaller authority prepares an
annual refurn in accordance with propsr practices which:

« summarises the accounting records for the year ended 31 March 2016; and

« confirms and provides assurance on those matters that are relevant to our duties and
responsibilities as external auditors.

Our responsibility is to review the annual return in accordance with guidance issued by the
National Audit Office (NAG) on behalf of the Complroller and Auditor General {see note below).
-Qur work does not constitute an audit carried out in accordance with intermational Standards on
Auditing (UK & Ireland) and does not provide the same level of assurance that such an audit
would do.

External auditor report

(Except for the matters reported balow)* an the biasis of our revisw of the annual refurn, in aur opinion the infarmation in the annuat
ratum is in accordance with proper practices and no matters have come to our attention giving cause for concem thaf relevant
legistation and:regulatary requiremnents-have- not been met: (“delete as appropriate).

Jee c22acled

{continue on a separate shest if required)

| Other matters not affecting o opinion which we draw to the atlention of the smalier authority:

Jee qalacleel -

! i
% (continue on a separate sheet if required) i

Extermal auditor signature {_G@.\g._. Thearaton O Lo P “ _ _ F

exemal awdiorname [ Grant Thornton UK LLP | o= 2 20l

. t
Note: The NAO issued guldance applicable to extemnal auditors’ work on 2015/18 accounts In Auditor Guidance Note AGN/0Z2. Tha
AGN is availabie from the NAQ website (www.nao.org.uk}
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° GrantThornton

This page is part of Section 3 - External auditor certificate and opinion 2015/16

Stone Town Council
Audit Report for the year ended 31 March 2016

Matters reported

Accounting for Fixed Assets

We reported in our 2014/15 audit report that Box 9 of Section 2 of the Annual
Return — the Accounting Statements includes fixed assets valued at insurance
value. Box 9 of Section 2 of the Annual Return again includes fixed assets valued
at insurance value.

The Council has not taken appropriate action on all matters raised in reports from
the external auditor. In addition, the Council has not restated the 2014/15 assets,
even though the Anmual Return states ‘restated’. in our view the correct response
to Assertion 7 an Section 1 of the Annuat Return is "No".

Local councils are required to account for fixed assets at purchase cost. If this is
not known a proxy cost should be substituted (e.g. insurance value). Commercial
concepts of depreciation or impairment adjustments, etc are not appropriate for
local councils. For reposting purposes therefore, the ‘book’ value of fixed assets
will usually therefore stay constant until disposal. Where insurance value has
been used as a proxy, it must not be adjusted for annual changes.

Guidance on accounting for fixed assets is available in the NALC / SLCC
publication "Governance and Accountability for Local Councils — A Practitioners
Guide {England)" paragraphs 3.66 to 3.77.

The Council should restate the 2016 figures on next year's Annual Return and
write 'Restated’ beneath the £ sign on the 2016 column.

Other matters not affecting our opinion which we wish to draw to the attention
of Stone Town Council faor the year ended 31 March 2016

Box 3 {Section 2} incorrectly stated

For the year ending 31 March 2016 the Council has stated Box 3 {Total other
receipts) as £93,951. This is incorrect as this does not include £6,000 income
funded from an earmarked reserve. Box 3 should state £99,951. In future, the
Council should ensure that figures are correctly stated in Section 2.

“The Counctl shaild restate the 2014 figures an next year's Anaual Return and
write 'Restated’ beneath the £ sign on the 2016 column.




° GrantThornton

This page is part of Section 3 - External auditor certificate and opinion 2015 /16

Stone Town Council
Audit Report for the year ended 31 March 2016

Internal Financial Controls

Although the Parish Council does have financial regulations, it has not
documented its internal controls, such as to cover bank reconciliations. It is good
practice for the Parish Council to fully document and periodically review the
specific day to day procedures it undertakes to implement its system of internal
control.

Gione Thermmbon VK P

Date L& Sgpecober 20t

OQur ref STF163

Dara "t ~AF7




